DIPANKAR BANERJEE & CO. 135A, B.R.B.Basu Road, 3! Floor

Chartered Accountants Kolkata — 700001

Phone : 2230-4845 Maobile : 94330 61892
e-mail ; dipankar_jee@yahoo.com

CA. D. BANERJEE

INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED
Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of SPANDAN DIAGNOSTIC
CENTRE PRIVATE LIMITED (“the company™). which comprise the Balance Sheet as at
31"March 2023, the Statement of Profit and Loss. the Cash Flow Statement , and notes to
the Ind AS financial statements including summary of significant accounting policies and
other explanatory information for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are required for our audit of the financial statements under the provisions
of the Companies Act. 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report
Thercon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included Board’s Report
including Annexures to Board’s Report but does not include the Standalone financial
statements and our auditor’s report thereon. The Board’s Report including Annexures to
Board's Report are expected to be made available to us after the date of this auditor’s report.
Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially consistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

When we read the Board’s Report including the Annexures to Board’s Report, if we
conclude that there is a material misstatement of this other information; we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act. 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, fingncial,
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performance. changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing as applicable, matters related to

eoing concern and using the going concern basis of accounting unless management either

mtends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material il individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

s ldentify and assess the risk of material misstatement of the financial statements, whether
due to fraud or error. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

ellectiveness ol such controls. e —




DIPANKAR BANERJEE & CO. 135A, B.R.B.Basu Road, 3™ Floor

Chartered Accountants Kolkata = 700001
Phone : 2230-4845 Mobile : 94330 61892

e-mail : dipankar_jee@yahoo.com
CA. D. BANERJEE

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

In connection with the balance of parties. the same is subject to confirmation and

reconciliation.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting. and based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
[inancial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease (o continue
as a going concern.

e [Cvaluate the overall presentation. structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

s The Company has also incurred some large amounts of expenses, including the expenses

of capital nature, on which we have taken a letter of representation from the management.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it reasonable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
sienificant deficiencies in internal control that we may identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably-/b\?_g}gpected to

outweigh the public interest benefits of such communication. /
'}
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Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by

-2

the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give the “Annexure A7, a statement on the matters specified in paragraphs 3 and 4
of the Order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books (and proper returns
adequate for the purposes of our audit have been received from the branches not
visited by us)

¢) The reports on the accounts of the branch offices of the Company not audited under
Section 143(8) of the Act have been sent to us and have been properly dealt by us in
preparing this report.

d) The Balance Sheet. the Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account and the returns
received from the branches not visited by us.

¢) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

f)  On the basis of written representations received from the directors as at 31 March,
2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

o) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

h)  With respect to the other matters included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us :

. The Company does not have any pending litigations which would impact its
linancial position.

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to transfer to the Investor Education
and Protection Fund by the company.

iv.(2) The management has represented that, to the best of their knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kinds of funds) by the company to or in any other person(s) or entity(i’e;s’j:'é including

i
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foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
ol the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries - Refer Note No. 2(vi)(a,b&c) to the
financial statements;

(b)The management has represented that, to the best of their knowledge and belief,
other than as disclosed in the notes to the accounts. no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™). with the understanding, whether recorded in writing or otherwise, that the
company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries- Refer Note No. 2(vi)(a,b&c) to the financial statements; and

(¢)Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. In our opinion, and based on the information and explanation provided to us, no
dividend has been declared or paid during the year by the company is in compliance
with Section 123 of the Companies Act. 2013.

&b}
FOR DIPANKAR BANERIEE & CO w
Chartered Accountants .

Firup\licg. No. 322500E ¢

(Dipankar Banerjec)
Proprictor
Membership No. 036273

Place: Kolkata
Dated: 5" September.2023
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“Annexure AV to the Independent Auditors’ Report

Statement referred to in paragraph ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date to the members of Spandan Diagnostic Centre Private Limited (“the
Company™) on the financial statement for the year ended 31 March 2023:

L.

[£S]

fad

h

6.

a)  The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b)  The fixed assets are physically verified during the year by the management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable interval.
Accordance to the information and explanation provided to us. no discrepancies
were noticed on such verification.

¢)  According to the information and explanation given to us and on the basis of
our examination of the books of the company, the title deeds of immovable
properties are held in the name of the Company.

d)  According to the information and explanations given to us, the Company has
not revalued its property, plant and Equipment (including Right of Use assets)
and its intangible assets. Accordingly, the requirements under paragraph 3(i)(d)
ol the Order are not applicable to the Company.

The inventory has been physically verified by the management during the year at
reasonable intervals and no discrepancies were notice on such physical verification.
The Company has not granted loan, secured or unsecured, to companies, firms, limited
liability partnership or other parties covered in the register maintained under section
189 of the Act. Therefore, clauses (iii) (a), (b) and (c) of paragraph 3 of the said order
arc not applicable to the Company.
The provisions of section 185 and 186 of the Act vide clause (iv) of paragraph 3 of the
said order is not applicable to the Company.
The Company has not accepted any deposit within the meaning of section 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. The
directives issued by the Reserve Bank of India are not applicable to the Company.
The provision regarding maintenance of the cost records under 148(1) of the Act are
not applicable to the Company.
On the basis of our examination, the Company is regular in depositing undisputed
statutory dues including provident fund, employees” state insurance, income tax and
other statutory dues, to the extent applicable, with appropriate authorities and no
undisputed amounts payable in respect of the aforesaid dues were outstanding as at
31st March. 2023 for a period of more than six months from the date of becoming
payable. \ ™
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10.

,_
]

The Company has not defaulted in repayment of loans or borrowings to banks. The
Company has taken loans or borrowings from financial institutions and Banks and has
not 1ssued any debentures.

In our opinion and according to the information explanation provided to us, money
raised by way of term loans during the year have been applied for the purpose for
which theyv were raised.

On the basis of our examination of records and according to the information and
explanations given to us. the Company has neither raised any money by way of initial
public offer or further public offer (including debt instruments) nor taken any term

loan (Other than term loan from financial institution) during the year. Therefore,
clause (ix) of paragraph 3 of the said order is not applicable to the Company.
According to the information and explanations given to us, no material fraud by the
Company or on the Company by its ofticers or employees has been noticed or reported
during the vear.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of section 197 read with
Schedule V to the Act is not applicable to the company.

In our opinion, the Company is not a nidhi company. Therefore, clause (xii) of
paragraph 3 of the said order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company. transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company. the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly, clause
(xv) of paragraph 3 of the said order is not applicable to the Company.
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7. According to the information and explanations given to us, the provisions of Section
43-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

18.  The company has complied with provisions relating to the constitution of Internal
complaints Committee under the sexual harassment of woman at workplace
(Prevention, Prohibition and Redressal) Act., 2013/14 of 2013.

FOR DIPANKAR BANERIEE & CO
Chartered Accountants
Firm 1 eg. No. 322500E

"

(Dipul'lkurbjuncrjcc}
Proprictor

Membership No. 056273

Place: Kolkata

Dated: 5" September,2023
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
ol even date on the Financial Statements of SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SPANDAN
DIAGNOSTIC CENTRE PRIVATE LIMITED (“the Company™) as of March 31%,2023 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Manuagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and crrors, the accuracy and completeness of the accounting records, and the timely
reparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing specified under section 143(10) of the
Companies Act.2013and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists. and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures sclected depend on the
auditor’s judgments. including the assessment of the risks of material misstatement of the

- e

financial statements. whether due to fraud or error. ZZANE X
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
oenerally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors of the
Company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a
material elTect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

FOR DIPANKAR BANERJEE & CO
Chartered Accountants \ o :‘\\

Firm Reg. No. 322500E

\ N\,
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{_If)ipu\lﬁkm‘ Banerjee)
Proprietor
Membership No. 056273
Place: Kolkata

Dated: 3" September.2023




EQUITY AND LIABILITIES
Shareholder's Funds

Share Capital

Reserves & Surplus

Non- Current Liabilities
Long - Term Borrowings
Deferred Tax Liabililies (Net)
Long - Term Provisions
Current liabilities

Shorl- Term Borrowings
Trade Payables

Creditor's for Capital Goods
Other Current Liabilities
Short- Term Provisions

ASSETS

MNon Current Assets

Fixed Asscels

Tangible Assels
Intangible Assets

Capital Work in Progress

Non- Curreni Investments

Long- Term Loans & Advances

Other Non- Current Assels

Current Assels
Inventories

Trade Receivables
Cash & Bank Balances

Short- Term Loans & Advances

Other current Assels

Notes to Accounts

The Schedule referred to above form an integral part of the Profit & Loss Account.

135A, B.R.B. Basu Road(3rd Fl)

Holkata - 700 DO1
Dated:- 5th September,2023
UDIN :23056273BGZVZUB515

For Spandan Diagnostic Cenire (P) Ltd

.

SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED

RABINDRA NAGAR, PASCHIM MIDNAPORE, W.B.- 721 101

BALANCE SHEET AS AT 31ST MARCH,2023

Schedule

TOTAL

10

11
12
13

14
15
16
17
18
TOTAL

31st March,2023

Rs.

4,70,11,000
1,61,10,71,703

10,92.473
10,70,62,146

8,59,61,138
9,54,48 954
41,74 576
57,28,29,140

2,52,46,51,130

79,39,90,167

1,43,15,647

95,76,105
75,68,35,690

36,12,800
31,46,94,597
25,77,059
62,72,29,291
18,19,874

2,52,46,51,130

27

In terms of our separate report oe even date.

PARTHASARATHI MANDAL
Director

Cha

31st March,2022

Rs.

4,70,11,000
1,11,06,48,715

5,67,31,329
9,94,63,643

6,78,68,808
17,25,90,577
65,08,248
39,15,27,490

1,95,23,49,809

75,19,84,675

5,69,238

95,35,368
57,60,28,399

60,70,600
17,81,59,455
1,20,38,773
41,52,33,490
27,29,811

1,95,23,49,809

For, Dipankar Banerjee & Co ™ [
red Accountants

A
\
\ D \Qa nerjee
(Proprietor)

SO

For SFANDAN DIAGNOSTIC CENTRE (P) LTD




SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED
RABINDRA NAGAR, PASCHIM MIDNAPORE, W.B.- 721 101

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH,2023

Schedule
Revenue from operation 19
Other Income 20
TOTAL REVENUE

Expenses:

Cost of Maternial consumed 21
Changes in Inventories of Finished Goods 22
Employees Benefit & Expenses 23
Financial costs 24
Depreciation & Amortisation cost 25
Other Expenses 26

TOTAL EXPENSES
Profit before Tax
Provisions for Tax
Deferred Taxation
Provisions for CSR
Profit after Taxalion

Transferred to General Reserve
Balance carmed to Balance Sheet
Notes to Accounts

31.03.2023 31.03.2022
Rs. Rs.
1.84,22 48,344 1,57,43,32,052
2,73,35,141 1,88,32,738

1,86,95,83,485

1,59,31,64,790

22,61,26,500 18,84,70,299
16,21,85,452 13,46,64,184
8,19,398 55,84,837
16,12,86,395 14,44,09,779
61,80,64,248 53,28,93,065
1,16,84,81,993  1,00,60,22,164
70.11,01,492 58,71,42,626
18,50,00,000 13,50,00,000
75,98,503 87,58,314
80,80,000 51,50,000
50,04,22,989 43,82,34,312
50,00,00,000 43,00,00,000
4,22,989 82,34,312

27

The Schedule referred to above form an integral part of the Profit & Loss Account.
In terms of our separate report oe even date.

135A, B.R.B. Basu Road(3rd Fl)
Kolkata - 700 001

Dated:- 5th september,2023
UDIN :23056273B3GZVZUB519

PARTHASARATHI MANDAL

Director

For',‘r?gpankar Banerjee & Co N

Chartered Accountants

‘ Ib':.BarLerjee
(Proprietor)

For SPANDAN DIAGNOSTIC CE NTRE (F) L’I‘D‘

N D\rector

MONAJ PATI




SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED
HABNDRA NAGAHR, PASCHIM MIDNAPORE, W.B. 721 101

SCHEDULE TO ACCOUNTS.

FOR THE FOR THE
SCHEDULE - 01. YEAR YEAR

31.03.2023 31.03.2022
SHARE CAPITAL:-
Authorised:-
5, 00,000 Eguity Shares of Rs.100/- each 5.00,00,000 5,00,00,000
(Previous yoor 5,00,000 Fguity Shares of R.100/- each.)
ISSUED,SUBSCRIBED & PAID UP:-
4,740,110 | quity Shares of #5100/~ each fully Paid Up. 4,70,11,000 4,70,11,000
{Provious yoar 4,770,110 Lguity Shares of Rs.100/- each
tully paid up)
SHARE APPLICATION MONEY:-
{Pending Altocation) -

4,70,11,000 4,70,11,000

Rights, preference and restrictions attached to shares

a) The caompany has only une dlass of shares referced Lo as Eguily shares having par value of Rs, 100/- each. Each
shaine holders is eligible for ane vote per share held, The dividend proposed by the Board of Directors is

subject ta the approval of the shareholders in the ensuing Annual generak meeling, except in case of interim
dividend. I the event of liquidation , the cquity sharchalders are eligible to receive the remaining assets of the
company after distribution of all preferential ameunts, in proportion to their shareholding. However the company
has issucd bonus share at 10:1 ratio during the year at FGM held on 07.01.2014 amoung the existing share holders

as passed in the speciol resolution dt 07.01.2014.

) Details ol | quity share held by shareholders holding more than 5 per cent of equity shares in the company

a) Sri Fajus Kanti Pal
{b) $ri Aloke Kumar Ghosh
¢} Sri Partha sarathi Mondal

) Sri Manaj Pt

¢} the reconciliation of number of sharcs outstanding is set out)

Mumber of Number of
Equity shares Equity shares

31.03.2023 31.03.2022
116825 116825
24.85% 24.85%
119375 119375
25.39% 25%
101125 104125
22.15% 22.15%
111585 111585
23.74% 23.74%

Ralsnce at the beginning of the year
Issued during Lhe yoar

Ouistanding balance al the ond of the yoar

s a131.03.2023 As at 31.03.2022
No. of shares Amount No. of share: Amaount
4,70,110 4,70,11,000 4,770,110 4,70,11,000
4,70,110 4,70,11,000 |  4,70,110 4,70,11,000

i i tre (P) Lt
For Snandan Diagnostic Centre (5 Lid.

r

PARTHASARATHI MANDAL

Director

For SPANDAN DIAGNOSTIL CENLRa (F) LTD.

M

Director
MONAJ PATI
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SCHEDULE - U2
RESERVE & SURPLUS:-

Revaluation
Heserve

General Share |Capital

Reserve | Promium (Reservo

Other
Reserve

Surplus Total
in /L
Account

; — (Note {a) | Account
Balance at the beginning of the year -
Addd: Praiit for the year
| ess: lransterred Lo paid up copital
Adid: Transferred Trom surplus in P/L 8

1,11,06,48,714
= 4,22,989

- - 50,00,00,000

Hatance at the end of the yiar ]> - - - =

1,61,10,71,703

Nate [al: Reprosents a free reserve not meant for any speclic purpose

SCHEDULE - 03

LONG- TERM BORROWINGS

Secured Loan:-

{Term Loan-Against hypothecation of Movablas

and immovibles assets, Building & Machineries and

Persanal Guarantees of the Directors)

torm | oan-lguipment finance{l rom HDICH =
lerin L pan L quipment finance(F ram Siemens Financial Services 4
Term | an-i guipment finance(l rom Srei Eguipment Finance Lt =
Term Loan-l quipment linanze{from Clicks) 10,92,473
Car Loan x

5,436,137

23,85,192

10,92,473

5,67,31,329

SCHEDULE - 04

DEFERRED TAX LIABILINES

Ieterred Lax Liabilities(As por LA)

(For Repreciation & Others)

Adel: Doforred Tax Labilities Tor current year
{For Deprediation, Timing Difference}

| ess: Deferred Tax Assels 2

9,94,63.613

75,98,503

9,07,05,329
87,538,314

~10,70,62,146

9,94,63,643

SCHEDULE - D5

LONG- TERM PROVISIONS

Priwisions for cmployee Benelit -
Provigian [or Contingendics -

SCHEDULE - 06

SHORT TERM BORROWINGS

Securod Eoans repayable on demand from Banks

Overdraft Loan

Working Capital Term Drop Down Loan{HDFC-04)

working Capital Term 1rop Down Loan(HDIC-011) -
(Secured by hypothecation of entire stock & Book Debts and Personal
Gurantees of Directors and lixed Deposit)

SCHEDULE - 07

THADE PAYABLE
Croditors Tor Materials
Creditors lor Fxpenses

5,44,13,493
3,15,47,639

4,31,08,790
2,47,55,018

8,59,61,138

SCHLOULE - 077
TRADL PAYABLE(Others)

Croditors for Capital Goods 9,54,18,954

6.78,68.808

17,25,90,577

9,54,48,954

17,25,90,577

&

For Spandan Diagnostic Centre (P) Ltd,

r

-~

PARTHASARATHI MAN DAL
Director

For SPANDAN DIAGNOSTIC CENTRE {(P) L'I‘I-'Jj

o

Direcror
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SCHEDULE - 08

OTHER CURRCNT LIABILITIES

DS Pavabie

Profession Tax- Tmplayees

51 Payable

Pravidend T und payable

Advance lor Land

Advance from PartyiAlipurduar Hospital)

SCHEDULE - 09

SHORT TERM PROVISIONS
For incaome [ax

For CSKR

SCHEDULE - 11
NON CURRENT INVESTMENTS
Long lerm- Trade

SCHEDULE - 12
LONG- TERM LOANS & ADVANCES
{Unsecured considered good unless otherwise stated)

Securily Deposit
| arnest Maoney Deposit

SCHEDULE - 13

OTHER NON CURRENT ASSETS

wargin Money Deposit with Bank (for Gurantee)
Othier Tong Tenmn Receivable (Accrued Interost)

SCHEDULE - 14
INVENTORIES
INVENTORIES:-

Closing Stock of Materials{Chemicals, medicine & resigns)
(AL cast or net realisable value which ever
is liss and certified by the management]

SCHEDULE - 15

TRADE RLCOIVABLES

Unsecured.

bty outstanding for o penod nol exceeding
six months

Considered Good

Gther Debts cosidered good

Considered Doubtlul

¢4

mire |

For Spandar
r

P) Ltd.

- . 3 e {
I‘-I'LE[T"A-.'E-.'-.LC eI &

Director

29,861,874 54,62,357
a3,300 3,03,851
1,11,330 76,36
10,28,072 6,65.694
41,74,576 65,08,248
56,48,35,150 37,98,36,150
79,92,990 1,16,91,340
57,28,29,140 39,15,27,490
80,725,690 79,84,953
15,50,A15 15,50,415
~ 95,76,105 95,35,368
72,65,46.610 55,83,44,680
3,02,89,080 1,76,83,119
75,68,35,690 57,60,28,399
36,12,800 £0,70,600
35,12,800 60,70,600
31,06,94,597 17,81,59,455

31,46,94,597  17,81,59,455

For SPANDAN DIAGNOSTIC CENTEE (P) LTD i/ﬁ

M Director

MONAJ PATI




SCHEDULE - 16

CASH & BANK BALANCES

Cashoan | tand (As Certified)

with Bank of inda, Midnapore Br,

With DI C tank, (042881000018}

With S48, Mignapore Ur

With 13 C Bank, (Bankura)

With United Bank of india, High Court, Kolkata Br.
With United Bank ol mdia, Sepol Bazar

With S, Lalmati lr

With Linited Bank of indis,Sepot Bazar{Medicine Shop)
Bank of Indiz (Bankura)

With T3 C- Bapuibati

Working Capital lerm Urop Down Loan{HOFC-011)
DI C- SR CSR ASC

Whith 10101 Hank- Midnapure

With 58I, Guwahati Br

SCHEDULE - 17

SHORT TERM- LOANS AND ADVANCES
Advance Incame Tax

Frignpe Honelil Tax

Advance for Plant & Machinenes
Advance w Stall

Advance for Rent

Advarce (Land & Building)

SCHEDULE - 18

OTHER CURHENT ASSETS

Deferred Revenue bxpendilure
Interest receivable on Security Deposit

SCHEDULE -18
REVENUE FROM OPERATION
Sprvice Charpes Received

SCHEDULE - 20

OTHER INCOME

Bank Interest Recvived

Other Receipts

Profit on Sale of Car

Profir on sale ol Short Term Capital Assets

SCHEDULE - 21

COST OF MATERIALS CONSUMED

Opeming Stock

Aded: Purchases (Including departmental deductions)

Loss, Closing Stock

SCHEDULE - 22

CHANGES IN INVENTORIES IN FINISHED GOODS
Clasing stock of Hnished Goods

1 esss Qpening Stock of Finished Goods

SCHEDULE - 23
EVIPLOYEES EXPENSES
Salary & Allowance
Stall Medical
Frovidend Fund Paid
ESI

Canteen Expenses
Wapes & Daily Labour
Secunily Exponses
Ll Wellare Expenses

For Spandan Diagnostic Centre (P) Lid

18,75,406 9,95,216
1,288 1,288
3,30,307 72,060
4,372 4,372
158,720 24,52,119
5,156 5,156
BY 44,856
10,000 10,000
6,960 6,950
744 744
2,17,153 9,11,619
{1,25,288) 611,414
32,257 68,60,725
59,915 62,244
25,77,059 1,20,38,773
569587510  38254,339
181,316 181,316
1,79.85,729 :
. 8,53,200
30,00,000 -
3,61,60,736 2,99,44,635
62,72,29,291 _ 41,52,33,490
18,19,874 22,2981
~ 1819874 27,229,811
1,81,22,08394  1,57,43,32,052
" 1,84,22,48384_ 1,57,43,32,052_
2,73,25,141 1,34,41,377
10,000 70,000
i 44,202
s 52,77,159
2,73,35,141 1,88,32,738
0, 70,600 34,50,300
22,36,68,/00  19,10,90,599
22,97,33,300  19,45,40,899
36,12,800 60,70,600
22,61,26,500 __ 18,84,70,299
10,49,87,520 £,93,09,230
3,680,323 1,25,000
58,40,411 39,88,932
9,87,906 632,313
25,30,584 25,35,010
4,40,74,002 5,48,97,121
15,01,766 21,52,368
18,82,540 3,34,210
_ 16,21,85,452 13,46,64,184

(i

PARTHASARATHI MANDAL

For SPANDAN DIAGNOSTIC CENTRE (P) LTD,

M7

Director
MONAJ PATI




SCHEDULE - 24
FINANCIAL COSTS

Interest Fapenses

On lhixed Loans 7.65,656 55,84,837
On Cash Credil = 3
Others 53,742 -
8,19,398 55,84,837
SCHEDULE - 25
DEPRECIATION AND AMORTISATION EXPENSES
Bepreoation on tangibles Asscls 16,03,76,158 14,34,99,842
Amartisation of Intangible Assels _ 4,098,937 9,098,937
161286395 148409779
SCHEDULE - 26 S -
OTIIER EXPENSLES
Rates & Taxes 18,321,081 597,983
Advertisernent & Publicity 2,51,840 3,66,678
lisuse Bent P 2,44,01,512 1,51.10,857
Brokerape Piid 1,03,04,453 21,49,302
Tendor | ees - -
Printing & Statnery 4,58,008 36,77.596
Postape & Courne 98,118 1,82,980
lestephone Charges 2,47538 2494901
surance Chat pes £,60,386 576,949
Hank Charpes & Commission 2,94,7127 4,11,838
Marketling & Business Promotion 40,688,524 22,25.445
transport Chargos 3,82,875 2,552,749
Washing Churges 1,12,040 3,680,970
Docters' Fees Repular 4,19,800 8,62,240
Boctors' Consullanty Hecs 20,49,30,019 17,05,81,427
Powor & Huel 1,717,674 789,361
Iravelling & Conveyance 35,40,819 28,69,772
1ol Kepor L Charpes 1,00,93,821 78,586,859
Repairs & Maintenance 3,15,08,577 4,25,75,576
Marketting txpenses {TA) 29,88,587 28,159,972
Flectric Charges 4,49,06,855 3,60,54,034
(Hlice | xponses 58,659,888 77,18,982
Outside lesting Charpes 26,44,421 15,77,198
Director's Remuncration 2.80,90,804 3,09,24,113
NARL | xponses 1,92,295 6,433
Audit fees 5,31,000 5,31,000
Protiassion Tay 27,500 30,000
Annula Maintainence Charges(Machine) 13,65,60,950 11,57,49,931
Subcription & Donatian 3,777,400 -
Lopal & Consultancy Charges 3,99,375 4,32,409
Computer Maintenance 8,43,301 7.05,000
Collection & ltefund Charpes 15,065,210 41,05,020
Sundry Balances Written off - &
Consumable storoes 30,31,943 2715484
Govl. Revirnuaes 8,39:14.?63 7,73,75,406
"~ 61,80,64,248 ___53,28,93,065

For SPANDAN DIAGNOSTIC CENTRE (P) LT]_J. ' [ r

For Spandan Diagnostic Cenire (F) Ltd. M 0_‘

‘ Director
\ MONAJ PATI
PARTHASA THI MANDAL ‘ _ :

Director




SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2023

Amount in Rupees
31.03.2023 31.03.2022

Cash Flow from operating activities
Profit before taxation and exceptional items 70,11,01,491 58,71,42,625
[Adjustments for :-
Provision for other liabilities - -
Deproeciation 16,03,76,458 14,34,99,842
Interest Paid 8,19,398 55,84,837
Interest Income (2,73,35,141) (1,88,32,738)
Dividend Income - =
Operatong Profit before working capital changes 83,49,62,206 71,73,94,566
Adjustments for :-
(Increase)/ decrease in trade receivable (13,65,35,142) (14,68,79,751)
(Increase)/ decrease in inventories 24,57,800 (26,20,300)
(Increase)/ decrease in short term loans & advances (21,19,95,801) (16,39,67,899)
(Increase)/ decrease in long term loans & advances (40,737) (12,07,873)
(Increasc)/ decrease in other current assets 9,09,937 9,09,937
Increase/{ decrease) in trade and other payables 12,75,17,188 26,23,53,866
Cash generated from operations 61,72,75,451 66,59,82,546
Directed taxes paid (20,06,78,503) (14,89,08,314)
Net cash generated from operating activities 41,65,96,948 51,70,74,232
Cash Flow from investing activities
Purchase/ sale of fixed assets (21,61,28,257) (25,92,59,098)
Purchase/ sale of Investments (18,08,07,291) 35,01,286
interest and dividend income | 2,73,35,141 1,88,32,738
Net cash (used in) / from investing activities (36,96,00,407) (23,69,25,074)
Cash flow from financing activities
Proceeds from long term loan (5,56,38,856) (26,04,86,067)
Proceeds from Issue of Share Capital - -
Proceeds from short term borrowings - (45,36,527)
interest paid (8,19,398) (55,84,837)
Net cash (used in) / from financing activities (5,64,58,254) (27,06,07,431)
et increase [/ (decrease) in cash and cash equivalents (94,61,713) 95,41,727
Cash and cash equivalents at the beginning of the year 1,20,38,773 24,97,046
Cash and cash equivalents at the end of the year 25,77,060 1,20,38,773

()/ - '_,"I‘:'r- .

For SPANDAN DIAGNOSTIC CENTRE (P) LTD: ¥ ' &

For Spandan Diagnostic Centrs (£ LG
.
PARTHASARATHI MANDAL
Director
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Director

MONAJ PATI




\\ wwjoaaq

5 . . 1IVd FVNOIN
_ VSV THIVAVSVHIN VA 10901 e
& \ - LN JHI
Vi ) i + ) b Q1\/>\ Z ' \_.l
X / /4 (1) spueny onsou ] U I 108 wie IINE Q B
_ _ > #0d *QLT (d) FELNEO OLLSONDVI NVANVAS 10d O
G0L'9G'1G'E9  GLO'VB'6L'GL ¥¥L'06'00'00') LB8Z'60'CZ  ZY8'66'VE'PL 695'66'88'GE 6L8'pL'0Z'SL'L  E£BLLGOV gEL'cL'0z'0T  #LZ'OS'OPEYL sanbl4 sjea) snojnald
8£2°69'G | Zvs'si'er’) S | = | = [ = [ips'siert | - [eocorie’L | BEZ'BI'S |
8£2'69'G 1pG'GLEY | = - = LYSGLEY' ) 7 BOE'9Y'LE } EACEE] 108loid Jeug g Wessy
= - - - - - - - - - ‘gM 1oaloid BSsIUpPO)
s3a16014 Ul YOAA [BUDED
v19'v8'6L'GL  LIL'06'BE'SL 508'99'70'9L'L . BS79LT09L LPLD060000°L 2LL95'¥¥'G6'L 3 8v6' L8 £z 02 ¥zBvl0Z'SL)
azz'ev'v 0Lz'ls'e 08L8L'L 3 600°L6 18L'.8'9 000°0ELL = = D00'0E'LL AydesBoluey
GIE'GY'2) 902'26'6 L90'68'8 - 60L'LS'Z ZS6'LE'D 192'18'8L - S 19z7'18'8l auew D13 DW3/903
¥25'69'09 819'18'%5 LEG'ZL'2Y - SZ0'B0'EL 905'€0'62 6¥1'v6'96 = 611122 0E0'EL'68 faneg 5dn ¥ Sdn
E8L'EL'L ZKs'LEL 85v'Z5'Z) - L¥9'GE L18'9L'ZL 000'06'E} = - 000'0B'EL suawdinbg sbumig 24
LE0'9L BLLEY 19469 = ZLE'S 697'LS 005'80'L - 000'6¢ 005'€L auyoeN 14d
960'01L 68 180'05'28 508'89'L9 : 5.9'0£'02 DEL'SE' LY 068'8L'6¥'L - 049'70'81 9ZZ'vS'0E'L juawdinb3 AGojoyjed
$60'vE 8L0'42 £5Z'8l'L A LL0'L 98z L' Lee'eh' L = g LEE'GY'L 481l JB1EM
A 809°7 261'2¢ - oL9 91g'LE 008'¥E - g 008'v€ siiasaii
LzZ'er') Z86'6L'2 T4 D) - Shi'vy £LV'EE 00Z'85'E < oos'ze't 00L'GL'L auold alIgon
051 el 6B 2L S1L9e') - §22'6 0v8'92'} 0LL'60'2 < 0zZ1'69 086'68'L uo|siAa(a ]
9EL'LE 820'22 LIEL6 - BOL'G 609'}6 SPE'BL'L - - Gre'Bl'L duwing Jai2p
G66'61 64951 ARG c SLi'y 900'6E'8 000'65'8 - c 000°'65'8 4
98E'%6' | 08E'¥S'L 925'%0'2 - S00'0F 126'%9'L 906'85'¢ . = 906'85'E Xgd3 9 *2
85L'28'6% 860'0%'L¥ G0B'56'58 . 099'2vr'e GyL'eg'es £06'6E'EE" L - » £06'GE'EE' L Buipjing awoH BulysinN
60p'L ¥88's 912'66'S - 526'L L69'LB'S 001'50'9 = - 001'50'8 souenquiy
LBL'BL'ES apy'L6'99 BEL'L5'26 - 19€'28'C) ZLE'SL'BL 481'G5'6S' c $10'00'92 G9L'GSEE'L auemyjos g Jaindwod
ZL5'20'65 £01'6E'6p 08525 L4 = ZLY'EL'EL goL'6E'SY £89'16'02'L - 000'05'9 £89°1¥'02'L 120 J0101N
69L'EL £09'85 ¥58'9E' - 981'g) 899'1Z'€ 157'G6'E . » 167566 BN R
lza'eL'z2 LL8'50'8} L0 L1'E5 5 266'49'v 280'6%'88 S06'ZT LLL : - 506'zz Lt aunoe Rex-x
652'65'2 A A B6%'Z8 € - ¥90'95 SEPOZ'E £¥1'50'9 - 05761l £53'68'S azaal
szl 66 58541 = 9z 65511 ¥89'LL 5 - #89'L1 auyaey sdAL
105 p'ES GG1'65'L9 SLL Py b8 * ZLG'66'01 £0Z'PP €L 0.2'€0'25"L - 005'¥1'5E 042'88'92'1 I EICIED)
9vg'L Z6L'ER'Z £0¥'Z0'l - 1B5'LE 908 79 565'GR'E - £v6'aL'e 259'99 sjuawdindl 330
GLE'Z6'1B GLO'GH'GL L 089'85°L9'| = 99L'EL'22 pL6' PO F7 L GSL'ES'ER'E d 997 9L 9% 682'LL'9E'T SJaUONIPUOD 1Y
ove'l0'2e'Le  GSYET'BTSY LG5'Z2'25'90' L = L0019yl vPGRY'PE'LE  900'0¥'08'LLL : gLL'ee'cL'8l  DBB'BYIYES| Aiauwoew g ueld
299'55'Zv LLE'EL'LS £85'80'8F = £L00rTL 0I1G'2Z9'GE 756'L8'S0" L - Z8L'E9'LE TLL'BLBL ainixig g BINYWNS
15'05°LE §69'06'LD 711'98'Z8 . 908'62'5 872'95'EL 80D'E8'05"} - ¥92'0L'G? GpL'ZL'S0'L sjassy paxi4 s
L9l BBE'L pLL'os = £9e 1vl'BY 505'LS - - BOS'LE sjuswdinby aenpieH
50E'ZL'GE §ZL'LE'8Z L¥0'BE BE 3 08L'Ge'L L98'20'LE 991'64'92 - - 991'52'89 sjuawdinbg (2a1198(3
ZPB 6Y'25'9 ZY5 6¥'Z6'9 = . - - Z¥BE'6#'26'0 - 3 Zy6'6¢'25'9 150D LY SONIQINE 3 ONYTY
z99' Lz ee SL7'0L'0E 525'62'91 : 191°45'L gEE 22'9) 000'00 67 - 2 000'00'6¥ Buiping 1D BInYueg
Jealk Jeak [ I ICELS Jeak
ZZ0Z'E0'LE £Z0Z'E0'LE £202'80°LE ayy o) auy 104 ZZ0Z 90 L0 £202'€0°LE ayy Buunp ay3 Bulnp ZZ0Z'¥0°L0
12 sy ! 1e sy uo se(elol  |uawisnipy pPoapIADL 12 sy uo SB |B10 | wounsnipy uonippy 18 Sy siE|NDILed |
AN [ NOILYID38430 _ 51500 | S1NG3ADE 51355V 03X

0L-8inpayIs

JUONIE 1S3 * SHOJVNOIN HVOVN VHONIEVY
Q3LINIT ILYAING 3HLINID DILSONDVID NYONVdS




SPANDAN DIAGNOSTIC CENTRE PRIVATE LIMITED

SCIHEDULE —27

Aceountine Policies & Notes 1o Accounts forming part of the Balance Sheet and Profit & Loss

Account for the vear ended 31°" March’2023

01. Statement of Sienificant Accounting Policies:-

i)  Nature ol Operation:-
The company having its MRI, CT Scan Unit and diagnostic centers at Midnapore Town and other
branches in West Bengal, Assam, Oddisya, Bihar and Kolkata as well.
ii) Basis ol Accounting :-
The standalone Ind AS Financial Statement are prepared on the basis at a going concern
under historical cost convention on an accrual basis and in accordance with the Companies
Act’2013. The Accounting policies have been consistently applied by the company and
consistent those used in the previous year. Accounting Policies not stated explicitly
otherwise are consistent with generally accepted accounting principles.
iii)  Use of Estimates:

The preparation of standalone Ind AS financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions
that effect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the standalone Ind AS financial statements and the result of
operations during the reporting period. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ

from these estimates.

iv) Fixed Assels:-
Addition to the Fixed Assets during the year have been shown at Cost.

v) Depreciation:-
The depreciation has been provided in accordance with Schedule II of the Companies Act,
2013. As the. historical cost of acquisition of machineries are not available with the
Company. the residual cost of all the machines could not be ascertained. But, the
depreciation has been provided by strictly in accordance with the Companies Act, 2013.

vi) Recognition of Income & Expenditure :-
I'he company follows the Mercantile system of accounting and recognizes Income and
xpenditure on Accrual Basis. However, since it is not possible to ascertain with
reasonable accuracy. the quantum to be provided in respect of liquidate damages, Credit
card income of service charges. service charges through TPA and Health Insurance, Bank
charges and commission. interest, Interest on Fixed Deposit. AMC charges of different
assets and medical equipments, the same are continued to be accounted for on cash basis.
ltems of Income & Expenditure are recognised on accrual basis except for the followings :-
a) Sales & Revenue:- The company recognizes Revenue for supply of services for
diagnostic centre and nursing home on the basis of Bills raised to the respective individuals
and Govt. / Semi Govt. departments. However certain service charges on account of credit
card payments. payments through TPA and Health Insurance Companies and other claims ,

which are not ascertainable/ acknowledged by the respective Departments are not taken

nto account.

b)Bonus:- Provision for Bonus payable for the year has not been made. This would be

sqccounted in the year of payment.

¢)Gratuity:- Provision for Gratuity has not been made. It will be provided in the year in

which liabilities arise.

d)Preliminary Expenses:- Preliminary Expenses is treated as deferred expenditure and

written off accordingly over the years.

AL

atre (P) Ltd.

S\ s
£
S

PARTHASARATHI MAND

vii) Contingent Liabilities & Assets :-
Contingent liabilities & assets are generally not provided in the accounts and there is no
contingent liabilities & assets at the end of the year has been explained to us.
viil) Borrowing Cost:
There Company has Rs.8.19 lacs (Prev.Yr.Rs.55.85 lacs) as borrowing cost and the
L Net antetanding amonnt R 10 97 lace ant afwhich R< 556 30 lacs installment/ -
For SPANDAN DIAGNOSTIC CENTRE (P) LTD. ,
L}

MON.
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02.

PARTHASARATHI MANDAL

repayments made with in one year (Pr.yr. Rs.567.31 lacs out of which Rs. 12.93 Lacs
installment payable with in one vear) from Financial Institutions during the year. However
borrowing costs are recognized as expenses in the year in which they have incurred.

ix) Inventories:-

X)

The following bases are generally adopted for valuation of Inventories:

(a) Stock of Materials and consumables: - At cost.

Valuation of inventories of different medicines and other medical consumables for the
diagnostic centre and nursing home have been made at cost price. However quantitative
details of the consumables and medicines could not be obtained due to want of proper
records.

Otiher Provisions:

A Provision is recognized when there is a present obligation as results of past even and it
is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. Provision are not discounted to its present value
and are determined based on best estimates required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflected the
current best estimates.

xi) Impairment of Assets:

Director

In accordance with AS-28 “Impairment of Assets” prescribed by the Companies
(Accounting Standard) Rules, 2006. where there is an indication of impairment of the
companies assets, the carrying amounts of such assets are reviewed at each balance sheet
date to determine whether there is any impairment. The recoverable amounts of such assets
are estimated as the higher of its net selling price and its value in use. An impairment loss
is recognized in the profit and loss account whenever the carrying amounts of such assets
exceed its recoverable amount.
Earning per Share:

(1) Earning per share is calculated by dividing the net profit or loss for the year
attributable to Equity share holders by the weighted average number of equity shares
outstanding during the year.

(b) For the purpose of calculating diluted EPS. the net profit or loss for the year
attributable to Equity Shareholders and weighted average No. of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

NOTES TO ACCOUNTS:-

i) There is no contingent liabilities at end of the year as have been explained to us.

a) No provision has been made for bonus payable for the year, it will be accounted for in
the year of payment. However Rs.Nil has been paid during the year under review as
exgratia to the workers.

b) Provision for gratuity have not been made as the act is not applicable to the Company as

have been explained to us.

i)ln the opinion of the Board of Directors the Current Assels , Loan and advances are

realised at not less than the value stated in the Balance Sheet, if realised in the ordinary

course of business. Further the provision for depreciation and all known liabilities are
adequate and not in excess of the amount reasonable necessary.

iii)Previous year’s figures have been regrouped and rearranged wherever necessary.

iv)income Tax:

Income Tax expenses is accrued in accordance with AS-22 . Accounting  for taxes

on Income. which includes current and deferred taxes. Deferred income taxes reflects the
impact of current year as well as previous year timing difference and permanent
difference between taxable income and accounting income for the year and reversal of
timing difference of earlier years. Deferred tax assets and liabilities are measured using
the tax rates and tax Jaws that have been enacted or substantially enacted by the balance
sheet date. Deferred tax assets are recognized for all deductible timing difference,  carry

forward of unused tax assets and unused tax losses only if there is virtual certainty that

such deferred tax assets can be realized against future tax liabilities. The company hEsE AN
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identified Rs.75.99 lacs (Pr.Yr. Rs.87.58 lacs) as deferred Tax liabilities during financial
vear ended 31% March, 2023.

I'he caring amount of deferred tax liabilities is reviewed at each balance sheet date and
increased to the extent that it is required to match with the deferred tax assets which will
be available to allow all or part of the deferred tax liabilities to be utilized.

Current taxes have been accounted for on the basis of payable method.

v) Seement Reporting Policies:
The company has only one line of business which is of providing support services of
nursing home and medical diagnostic services to different individuals and Govt. / semi-
Govt. organizations as per AS -17 issued by ICAL
vi) Related Party Disclousers:- (AS- 18)
a)  Key management Personnel:
e Sri Sri Pijus Pal — Managing Director (PP)
e Sri Aloke Kumar Ghosh — Director(AKG)
e Sri Partha Sarathi Mondal — Director(PSM)
e Sri Monaj Pati — Director(MP)

b) Relatives of Key Personnel:-
« NIL

¢) List of related Parties (where control exists)
e Spandan Advance Medicare Pvt Ltd(SAMPL)
e Spandan Hotels & Resorts Pvt Ltd(SHRPL)

Details of Transaction ( Transaction/ Balances with Key management Personnel/ Related
Parties Transactions (Rs. In Lacs)

Remuneration Dividend Paid Advances O/s
310323 310322 31.0323 31.0322  31.03.23 31.03.22
PKP 91.44 96.36 = - 2 2
AKG 37.25 78.25 - i - -
PSM 76.09 77.85 - s - e
MP 76.13 56.78 - s 2 -
5 TOTAL 28091 30924 o i - o
s Gk Security Deposit Interest
g 31.03.23 31.03.22 310323 31.03.22
S SAMPL s e e, o
SHRPL - = -_ .

lrora. - - = - ]

vii) The company has created a first charge on the fixed assets except specified Vehicle
& Equipments & Machines hypothecated against loan and floating charges on book
debts and Stock of materials and Nursing Home Building and Plant & Machineries in
favour of Bankers of the company for allowing different financial assistance.

viii) To the extent identified from the available information. there is no amount due 10 _SSI
units as on 31% March.2023. ANEDN
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ix) The company has made provisions for CSR as per section 135 of the companies
Act.2013 for Rs.80.80 lacs (Previous year Rs.51.50 Lacs) during the year as per the CSR
Provisions of the companies Act,2013. Total accumulated obligation till 31.03.2023 was
Rs.99.87 lacs. Out of the same the company has expended Rs.116.78 lacs in different on
going projects through the Fund specified in schedule VII of the Act.

The company has transferred the total amounts in respect of other on going projects, to a
Fund specified in Schedule VII to the Companies Act, 2013 till the date of our report.

x) According to the information and explanations given to us and based on our examination
of financial ratios, ageing and expected date of realization of financial assets and
payment of liabilities. other information accompanying the standalone financial
statements. our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of audit report and the
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

[ S No. |  Ratio ~31.03.2023 31.03.2022
a | Current Ratio 1.26 0.96

\ b Debt- Equity Ratio _ 0.001 0.05
¢ Debt Service Coverage Ratio 6.17 221

‘ d Return on Equity Ratio 31.34 39.06

| e | lnventory Turnover Ratio ) 4565 - _ 39.59
{ | Trade Receivable Turnover Ratio 0.74 i 15.03

g | Trade payable Turnover Ratio 2.84 3.20

| h Net Capital Turnover Ratio 9.37 -64.89
i Net Profit Ratio 0.38 0.37
] Return on Capital Employed 0.40 0.44

| Kk Return on [nvestments B 0.42 0.51

xi) Additional information pursuant to the provisions of Para 3 AC & 4D of Part -1l of
Schedule 1V of the Companies Act’1956 (To the extent applicable)

Balance Abstraet and Company General Business Profits:-
a) Registration Details:-

Registration Number - US1494WB1994PTC065125
State Code =21
Balance Sheet as at .- 31% March’2023
b) Capital Raised :- (Rupees in “000)
Public Issue -NIL
Right Issue -NIL
Bonus Issue :-N1L
Private Placement - 47011

For Spandan Diagnostic Centre () Ltd. F
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Total Liabilities | Rs.2524651 | Total Assets Rs.2524651
Sources of funds I Application of Funds
| Paid up capital 47011 Nel Fixed assets 793990
Secured Loan | 1092 | | Capital Work in Pro. | 14316
Un secured Loan 0 Long term loan & | 9576
i . _ | advance B
| General Reserve 1611072 Other non- current | 756836
i - _ assets
| Other Liabilities & Prov | 758414 Current assets 949933
| Deferred Tax liability 107062 |

d) Performance of Company:-

Turnover ( Including Other Income) - 1869583
Total Expenditure - 1168482
Profit Before Tax - 701101
Profit After Tax - 500423
Dividend Rate - NA
Earning per Share(Per Rs.100/-) - Rs.1004.48

Generic name of three principal products / service of the Company.

Item Code Description ITC Code.
01 Nursing Home
Diagnostic Centre N.A
Dated:-3" September, 2023 N\ "

Kollaita — 700 GO1
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